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A BI-MONTHLY PUBLICATION OF THE OFFICE OF THE CHIEF ExEcuTiVE OFFICER

This Newsletter provides customers, employees, suppliers, shareholders and the community at large with current information
on major performance and other activities of the companies under the leadership of the CEO
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DISCONERYS FEW GOLD DEPOSIT IV -
M:ETEI«HL Z@N’E Sheik Mohammed Hussein Ali Al-

Amoudi, Chairman & Owner of
MIDROC Gold Mine P.L.C.
(] Possibly the 3 Gold Mine for MIDROC Gold
(USD 1.18 Billion Revenue)

S The company, through its seven year exploration efforts in the Metekel Zone of the
Benishangul Gumuz Regional State in the vicinity of the Renaissance Dam has
discovered 33,000 kg or 1.1 million ounces of gold deposit.
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Dr. Arega Yirdaw Chief Executive Officer, MIDROC Ethiopia and General Manager of MIDROC Gold made a press
statement on “A Discovery of New Gold Deposit in Metekel Zone”, at the Sheraton Addis on June 23, 2011. This
special Issue of MIDROC Newsletter carries the full statement of the CEO to the press.
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DISCONERYEAO FANEW S

MIDROC Gold, led under the chairmanship of the great
investor, Sheik Mohamed Hussein Ali Al-Amoudi, is the
only industrial scale mining company in Ethiopia. The
Company currently operates two large scale mining
licenses, the Legadembi and the Sakaro licenses. The
Legadembi license includes an open pit and an
underground mine while the Sakaro license is an
underground mine. Both mines are located in Oddo
Shakiso Woreda, Guji Zone, Oromia Regional State, 500
km south of Addis Ababa.

The leadership of MIDROC Gold consists of Sheik
Mohamed Hussein Ali Al-Amoudi, owner and chairman
and Dr. Arega Yirdaw who is the Chief Executive Officer,
and General Manager of the company for the last eleven
years.

The Company, which is the largest in the country, in
addition to its mine operation, is engaged in exploration
activities. In line with this, the company has been
obtaining exploration licenses in different areas with the
objective of securing the continuity and sustainability of
mining operation. Accordingly, in addition to the

exploration activity being conducted 500 km south of
Addis Ababa in Adola area, Oromia Regional State, i.e.,
the Adola Legadembi and the Ulaulo Meleka Exploration
Licenses, another license was obtained northwest of the
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At the press conference
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